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EXECUTIVE SUMMARY
• Single let office investment

• Located on the leading Business Park in 
South Wales, Cardiff Gate International 
Business Park

• Let to Hoare Lea LLP

• Freehold 

• 5,200 sq ft (483 sq m)

• Passing rent of only £66,600 (£12.80 per 
sq ft)

• We are instructed to seek offers in excess 
of £775,000 (Seven Hundred Seventy 
Five Thousand Pounds), 

• This represents an attractive Net Initial 
Yield of 8%, after deducting standard 
purchaser’s costs of 6.76%.

• This reflects a low capital value of only 
£149 per sq ft

LOCATION
Cardiff is the capital city of Wales, with an estimated resident 
population of 346,000 (2011 Census). The city has grown to 
become Wales’s economic and political centre along with 
being the home to the Welsh Government. Significant recent 
inward investment has enhanced the city’s business profile 
and it is now considered to be one of Europe’s premier capital 
cities and a national and international business location.

Located 44 miles west of Bristol and 150 miles west of 
London, Cardiff benefits from excellent transport links being 
approximately 4 miles south of the M4 motorway. Junctions 
29–33 of the M4 provide direct access to the city centre.

High speed rail services give rapid access to all major cities 
across the UK. Frequent services run to and from London 
Paddington, with an average journey time of 2 hours. 
Electrification of this line in 2017 is scheduled to reduce 
journey time to London to 1 hour and 45 minutes.

Cardiff’s international airport is located 19.2 km (12 miles) 
from the city centre.
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SITUATION
The property is situated on Greenwood Close at Cardiff Gate 
Business Park, South Wales’ premier business park location. 
Occupiers already present on the estate include Coca Cola, 
International Baccalaureate Organisation, Royal College of 
Nursing, SWALEC, Mercedes, Audi and Redrow Homes.

On site facilities include an Ibis Hotel, crèche, Regus serviced 
office centre, a Welcome Break featuring Waitrose, Starbucks, 
WHSmith and Burger King, a Toby Carvery restaurant and 
pub (opposite the property). The adjacent Cardiff Gate Retail 
Park includes an ASDA, McDonalds, wren kitchens, Pure gym 
and B&Q.

DESCRIPTION
The property comprises a two storey purpose built self 
contained office building with parking allocated. It benefits 
from an abundance of natural light and is well maintained 
throughout.

The specification includes the following:

• Fully glazed entrance Atrium

• Raised floors and suspended ceilings

• Comfort cooling

• Double glazed powder coated windows

• Intercom entry system

• W/C’s on each floor

The scheme benefits from 24 car parking spaces which 
provides an excellent ratio of 1:217 sq.ft.

SITE
The site benefits from an area of approximately 0.34 acres 
(0.137 hectares).

Atlantic House Unit 1 Greenwood Close, Cardiff Gate, CF23 8RD

Ordnance Survey Crown Copyright 2022. All rights reserved. 

Licence number 100022432.

Plotted Scale - 1:750. Paper Size – A4 

Ordnance Survey Crown Copyright 2022. All rights reserved. 

Licence number 100022432.

Plotted Scale - 1:5000. Paper Size – A4 
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TENANCY / ACCOMMODATION SCHEDULE
Atlantic House

TENANT LEASE TERMS TERM CERTAIN 
YRS

% OF INCOME FLOOR AREAS 
(SQ FT APPROX)

RENT PER SQ FT RENT  
PER ANNUM

Hoare Lea LLP 29/04/2015 - 
28/04/2025 2.8 100%  5,200  £12.80  £66,600 

TENURE
The property is held Freehold. There is an Estate service 
charge, details to be provided upon request.

COVENANT
Hoare Lea LLP is a UK-based, multi-disciplinary engineering 
consultancy firm, specialising in building services. The firm 
works with clients from the detailed design stage right 
through to delivery.

In July 2021, 900-strong Hoare Lea was acquired by US firm 
Tetra Tech, a firm with 21,000 employees and revenue of over 
$3bn.

EPC
An EPC is available on request. The building has a current 
rating of C65.

VAT
The property is elected for VAT and as such we anticipate the 
transaction can be treated as a TOGC (Transfer of a Going 
Concern).

Atlantic House Unit 1 Greenwood Close, Cardiff Gate, CF23 8RD



IMPORTANT NOTICE

Maps are reproduced from the Ordnance Survey Map with the permission of the Controller of H.M. 
Stationery Office. © Crown copyright licence number 100022432 Savills (UK) Ltd, and published for 
the purposes of identification only and although believed to be correct accuracy is not guaranteed. 

Savills, their clients and any joint agents give notice that:

1.  They are not authorised to make or give any representations or warranties in relation to the property 
either here or elsewhere, either on their own behalf or on behalf of their client or otherwise. 
They assume no responsibility for any statement that may be made in these particulars. These 
particulars do not form part of any offer or contract and must not be relied upon as statements or 
representations of fact. 

2. Any areas, measurements or distances are approximate. The text, photographs and plans are for 
guidance only and are not necessarily comprehensive. It should not be assumed that the property 
has all necessary planning, building regulation or other consents and Savills have not tested any 
services, equipment or facilities. Purchasers must satisfy themselves by inspection or otherwise.
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AML
A successful bidder will be required 
to satisfy all requirements in relation 
to AML when heads of terms are 
agreed.

PROPOSAL
We are instructed to seek offers in 
excess of £775,000 (Seven Hundred 
Seventy Five Thousand Pounds), 
which represents an attractive Net 
Initial Yield of 8%, after deducting 
standard purchaser’s costs of 6.76%.

This reflects a low capital value of 
only £149 per sq ft.

CONTACT
For further information please 
contact:

Ross Griffin
rgriffin@savills.com 
07972 000 113

Will Evans
will.evans@savills.com 
07870 999 243

Savills
2 Kingsway 
Cardiff 
CF10 3FD

5


