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Key Highlights
• Ground and basement commercial 

restaurant premises 

• 3 x 1-bedroom and 1 x bedsit accommodation 
on AST’s or periodic tenancies

• Commercial and residential income 
approximately £39,120 per annum

• Located in popular residential and leisure 
area on Oxford Street close to Ocean Village 

• Guide price £700,000 representing NIY 
of 5.31%

• The commercial business is not affected

40 OXFORD STREET
Southampton, Hampshire, SO14 3DS

RESTAURANT & RESIDENTIAL INVESTMENT GUIDE PRICE £700,000
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Location
The property is located in Southampton, one of the 
largest cities in the South of England. Southampton 
has several academic institutions within the city; the 
University of Southampton, Solent University and their 
respective campuses accommodate large numbers 
of students (c.25,000) in addition to an office and 
residential population. Southampton’s mainline railway 
station within the city centre provides fast and frequent 
rail services to London Waterloo. The following are 
approximate distances: London 70 miles (113 km), 
Portsmouth 20 miles (32 km) Bournemouth 30 miles (48 
km) and Winchester 13 miles (21 km).

The property is located 0.2 miles (400m) north west 
of Ocean Village with its marina, cinema, residential 
apartments and commercial businesses and a collection 
of additional leisure operators including Southampton 
Harbour Hotel. The property occupies a prominent 
location on Oxford Street amongst a number of 
independent hospitality businesses and the White Star 
Pub & Hotel. 

Southampton is located within the newly designated 
Solent FreePort area. 

Property Description
The property occupies a mid-terrace position and is 
arranged over basement, ground, first, second and third 
floors. The property is of brick construction with a single 
story extension to the rear. 

Internal Description
The commercial restaurant property is arranged to 
provide an open plan area for 38 customers and trade 
kitchen at ground floor and WCs at basement. 

Residential Accommodation
There are four flats arranged on the upper floors. 
Located on the upper first floor is a bedsit with separate 
bathroom.  On the first, second and third floors are three 
1-bedroom flats with combined reception and kitchen and 
separate bathroom.  The rooms are let on ASTs.

The following area approximate Gross Internal Areas 
(excluding residential common circulation areas): 

FLOOR SQ FT SQ M

Basement 241 22

Ground 843 78

Flat 1 172 16

Flat 2 344 32

Flat 3 301 28

Flat 4 334 31

Total 2228 207



Contact
Chris Bickle
+44 (0) 7807 999 504
cbickle@savills.com

Francis Meredith
+44 (0) 7738 524 728
francis.meredith@savills.com

Income
The income for the property is outlined below. Please 
note Flats 1 and 2 are currently vacant to let.

AREA BEDS RENT PER ANNUM

Restaurant - £15,900

Flat 1 Studio £4,740

Flat 2 1 £5,940

Flat 3 1 £5,940

Flat 4 1 £6,600

Total - £39,120

Lease Summary
The restaurant is let on a 10 yr lease to Max’s Deli Ltd at 
a passing rent of £15,900 per annum commencing 23rd 
December 2014 expiring on 22nd December 2024. Rent 
reviews are to open market every 3 years with the next in 
December 2023. The business is not affected.

Premises Licence
The property benefits from a premises licence for the 
sale of alcohol Sunday-Thursday 10:00-00:00 and Friday 
and Saturday 10:00-01:00. 

Tenure & Price
Freehold guide price of £700,000, reflecting a NIY of 
5.31% assuming standard purchaser’s costs. 

The application of VAT on the purchase price will 
be confirmed. 

Rating
The commercial property is listed in the 2017 Rating List 
with a Rateable Value of £14,500. 

Planning
We understand the ground floor benefits from Class E 
Use and the upper floors benefit from C3 Use Class. We 
understand the property is not listed and is located in 
the Oxford Street conservation area.

Energy Performance

PROPERTY EPC RATING

Max’s Brasserie D-81

Flat 1 D-63

Flat 2 C-72

Flat 3 C-69

Flat 4 D-65

Viewing
For a formal viewing, strictly by appointment with Savills.

Please do not approach the commercial business directly 
(which is not affected by the sale).

IMPORTANT NOTICE
Maps are reproduced from the Ordnance Survey Map with the permission of the Controller of H.M. Stationery Office. © Crown copyright licence 
number 100022432 Savills (UK) Ltd, published for the purposes of identification only and although believed to be correct accuracy is not guaranteed. 
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