19,206 SQFT

Prominent town centre location
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Gordons Pharmacy have occupied in Alexandria
for over 30 years and carried out a £175,000
shop fit when they took occupation.
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PROMINENT LOCATION
WITHIN THE TOWN CENTRE

| The property is let to Iceland Foods Ltd (5A2) and
Gordons Pharmacy Ltd (4A2)

I A major regeneration of the town centre commenced 19,206 sq ft
in July 2024. ' T split over 2
floors

I The unit totals 19,206 sq ft, split over ground and first floors.

| The property is let to Iceland Foods Ltd on a 10 year straight
lease with expiry in July 2030. Gordons Pharmacy is let until
July 2030, with a tenant break option in 2027.

| Total passing rent is £105,000 per annum.

I Both units have an EPC Rating of A

I Offersin excess if £1,050,000 are invited, a purchase
at this level would reflect a Net Initial Yield of 9.36%

INVESTMENT
SUMMARY
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ALEXANDRIA IS THE
LARGEST TOWN IN
THE VALE OF LEVEN

With a population of over 10,000, although along with
the 5 surrounding towns it has a catchment of 20,000.
Town sits three miles north of Dumbarton and 15
miles north west of Glasgow.

Alexandria sits on the A82 linking Glasgow and the
popular tourist destination of Loch Lomond. Its easily
accessible by railway from Glasgow central and by bus
via Buchanan Bus Station.

The property is prominently situated in the heart of the
town centre, with nearby occupiers including Aldi, Lid],
Boots, Greggs and Bank of Scotland.
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15 miles north west of Glasgow City Centre in
the popular tourist destination of Loch Lomond
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Mitchell Way
Redevelopment
opportunity

66 Bank Street

River Leven

Public Realm
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The property comprises a substantial retail

building together with a smaller retail unit. The |
property benefits from a rear service yard with _
loading and car parking. ——

Gordons Pharmacy let the property on a 10 year lease from
July 2020, with an open market rent review and a tenant ’
break option in July 2027 at a rent of £25,000 per annum.

27 JCELAND FOODS

Iceland Foods Ltd let the property on a 10 year straight
lease from July 2020, with 6 years remaining at a rent of
£80,000 per annum, reflecting a low rent of £5.05 per sq ft.

TENANCY
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Ground Iceland Foods Ltd

Iceland Foods Ltd 755.83

Gordons Pharmacy 186.97

Gordons Pharmacy 177.37
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DATA ROOM

A data room has been set up with relevant
information. Access is available upon request.

EPC

The units have the following EPC ratings,
a copy of the certificates is available upon
request;

Iceland

Gordons Pharmacy

VAT

The subject has been elected for the purpose
of VAT and it is anticipated that the sale will be
treated as a ‘Transfer of a Going Concern’.

Disclaimer - Misrepresentations Act, 1967. Savills give notice that: these particulars do not
form any part of any offer or contract: the statements contained therein are issued without
responsibility on the part of the firm or their clients and therefore are not to be relied upon
as statements or representations of fact, any intending purchaser must satisfy himself as
to the correctness of each of the statements made herein: and the vendor does not make
or give, and neither the firm nor any of their employees have the authority to make or give,
any representation or warranty whatever in relation to this property. November 2024.
Design by Ninetwo.

PROPOSAL

Offers in excess of £1,050,000, exclusive

of VAT are sought for our clients heritable
interest in the property. A purchase at this level
would reflect a Net Initial Yield of 9.46% after
purchasers costs, reflecting a low capital value
of £53.67 per sqft.

ANTI-MONEY LAUNDERING

In accordance with the current Anti-Money
Laundering (AML) Regulations, the purchaser will
be required to satisfy the Vendor and their agents
regarding the source of the funds used to complete
the transaction.

For further information please contact:

Chris Smith
+447974063892
chris.smith@savills.com

Alister Gibson
+447814096072
alister.gibson@savills.com

savills
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